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IBEW Walkout Hits Kennecott; Chilean Strike Drags On; 
Aluminum Production Gains; Tin Markets Spurt Higher 


CHILEAN COPPER OUTPUT STILL OUT; LME SILENT 





The ITC announcement that its August 22 meeting 


Production is out in Chile and at Bingham Canyon, 
Utah, and Copperbelt output is regularly threatened, 
but world markets have taken little notice. 

No sooner had Kennecott settled with USW (Thurs- 
day), signing a one-year contract for about 10c more an 
hour, when 188 electrical workers struck the company’s 
Utah Division, idling 4,500 employees and cutting off an 
output of 20,000 tpm. Federal negotiators said that there 
was more than a 50-50 chance that settlement of the 
IBEW strike would be reached in a few days. The union 
wants certain wage patterns broken. 

In Chile, groundwork for an agreement was expected 
to be announced after a Wednesday (August 23) night 
meeting. Negotiations have been dragging, with most of 
the workers striking without reason but in sympathy 
with Anaconda’s struck mine and smelter at El Salvador 
and Potrerillos. A Kennecott observer noted that output 
might not be resumed before Labor Day. One explana- 
tion for the lack of response in London is that experts 
just don’t believe that the Chilean government—which 
depends on copper sales for much of its revenue—will 
allow the strike to continue even if force is required. A 
general opinion is that the LME will not be able to 
ignore the strike much longer. 

Domestic reports were about unchanged this week 
and only fair. Foreign sales were good when the Chil- 
ean slowdown is considered. However, the domestic 
market is firm with smelters indicating substantial ac- 
tivity at the average. 

Fabricator statistics were considered satisfactory for 
the season (see p 3). Delivery terms are reported as the 
only reason non-U.S. Chilean mines and Russia have not 
concluded their copper sales agreement. 

COPPER—U‘S. average 3lc a lb delivered 


LEAD SALES CONTINUE GOOD; PREMIUM DROPPED 


Sales for the week were 12,556 tons, up from 11,024. A 
firmness pervades the market. Sellers see activity for 
the month returning to the June level. Demand has been 
even better than expected. 

The 10-point premium for corroding grade metal is 
virtually non existent and has been dropped from the 
books of most sellers. M&ém™M will no longer list the pre- 
mium on p 9. 


LEAD~—lic a lb, N. Y. 


TIN PRICE CLIMBS, ITC POSTPONES MEETING 

Strong speculative activity has pushed tin prices still 
higher. On Wednesday, the LME jumped £13 to £960, 
and New York followed with a 13¢c gain to 12154c. The 
N. Y. price is the same in the three-month position, 
while the London contango narrowed to £9. Singapore 
closed the week at £9434. 


was being put over to mid-September (See p 7), caused 
a temporary weakness. Those who were counting on ITC 
to raise Buffer Stock levels cashed in on news of the 
postponement, but their metal was quickly picked up 

by the large London houses 
Although no reason was given, it is felt the meeting 
was moved back because the Council had not yet re- 
ceived word from Washington as to whether the U.S 
intends to sign the Agreement, and also because pro- 
ducing members have not completed their appraisals of 

potential output expansions 
TIN—121.625c a lb, N. Y 


U.S. ALUMINUM OUTPUT CONTINUES ON RISE 


July primary output was 164,733, the highest of the year 
and the fourth consecutive increase for the industry. 
The percent of operating capacity edged up to 78.1% 
from 77.9% in June when 159,092 tons were produced, 
The Aluminum Assn. reported. One year ago operating 
capacity was at 84.7% on the way down 

June primary shipments of 164,451 tons were down 
from May’s 1961 high of 171,068, but were still the second 
best of the year and nearly 15,000 tons higher than last 
year. Stocks were down for the fifth straight month, 
this time 5,000 tons to 247,504 USBM showed 

Metal imports continued to exceed exports in June, 
though the imbalance was cut to 3,500 tons from about 
10,000 in May. Arrivals were 17,102 tons; exports 13,493. 
Product imports were fewer and exports larger in June 

Net shipments of aluminum mill products were 152,000 
tons, 3% above May’s 148,000. June 1960 was 139,000 

Victory by the People’s Progressive Party in British 
Guiana is considered a step toward leftwing independ- 
ence by many. Aluminium Ltd., which gets great quan- 
tities of bauxite from there, and Reynolds Metals Co., 
which takes some, will keep an eye on winner, Dr: 
Cheddi Jagan, who admires Castro and may want to do 
some nationalizing of his own 

The U.S. industry sought lower European tariffs this 
week (see p 3). 

ALUMINUM~—unalloyed ingot 26c a lb 


ZINC SALES HEAVY DESPITE PREMIUM GRADE LAG 


Zinc sales rebounded sharply this week to nearly the 
level of the week before last. Steel company orders re- 
main heavy, and die casters—although yet to come in 
for seasonal quantities—have increased demand. Ob- 
servers see September as an excellent month for the 
high grades owing to the delays in orders by the auto- 
motive industry. 

Like lead, zinc sales are expected to return to the 
1961 high level of June. Prime Western sales are ahead 
of July. 

ZINC—11 4c a lb, East St. Louis 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 


3lc base: Sheet Wire 
Yellow Brass 49.27 49.56 
Best quality brass .. 50.73 51.02 
52.44 
53.46 
55.02 
56.05 

Eff. 


Com’! bronze 90% .. 
Gilding metal 


COPPER: }p, f.0.b. mill, eff. 5/17/61 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


LEAD SHEETS: bp, full rolled 


MONEL: \p, base prices 
Cold-rolled sheet 


Rods 


49.21 
50.67 
52.09 
53.11 
54.67 
55.70 


5/17/61 


CabB-wONes GMD occ cc sc ccccceccccces ‘ 


Rods, hot-rolled 
NICKEL: 1b, base prices 

Sheet, cold-rolled 

Rods, hot-rolled 


NICKEL SILVER: .b 
Sheets, 10% 


Rods, 10% 


PHOSPHOR BRONZE: ib 


Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: )p, ingot 
carloads, del. eff. 5-15-61 
.3 


Lewin-Mathes To Increase 
Copper Water Tube Prices 

Lewin-Mathes Co., division of Cerro 
Corp., announced it will increase the 
price of copper water tube by 7%%, 
effective August 24. 

In explaining the action, a company 
spokesman said, “In spite of stringent 
cost reduction measures undertaken by 
Lewin-Mathes, existing price levels do 
not return a margin of profit on copper 
water tube.” Lewin-Mathes pointed out 
that the differential between the do- 
mestic price of electrolytic copper and 
the price at which it sells copper water 
tube has declined sharply during the 
first six months of 1961. 

In June of this year, this differential 
was approximately llc a |b less than 
the average spread realized by the di- 
vision over the five-year period 1956- 
60. On top of the squeeze between the 
prices of raw material and finished 
product has come a series of increases 
in labor and other fabricating costs. 

The company said that this increase 
applies solely to types K, L and M cop- 
per water tube in both straight lengths 
and coils, and that other categories of 
copper and brass tube and pipe are not 
affected. The differential between types 
K and L in straight lengths and coils 
established on July 6 will be main- 
tained. 








SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Si. Lawrence Columbium 
Readies Concentrate Output 

When St. Lawrence Columbium & 
Metals Corp. commences output in a few 
days, it will become the first major 
North American mine engaged in colum- 
bium concentrate production from un- 
derground deposits. 

Ideally situated in Quebec’s Oka dis- 
trict just 20 miles northwest of Montreal, 
the project including exploration, prop- 
erty acquisition, open-pit mine and 
shining new mill represents an invest- 
ment of more than $2-million, according 
to Jean-Joffre Gourd, the company’s 
president. 

Final concentrates will consist of 
pyrochlore rather than traditional co- 
lumbite. Relatively unknown — many 
books on minerology published in the 
last decade don’t mention it—pyrochlore 
is an oxyflouride of calcium and colum- 
bium with a ratio of 100 to 200: 1 CbeO; 
(columbium oxide) to TasO; (tantalum 
oxide). Standard columbite runs about 
10:1. The mineral contains traces of rare 
earths. 

St. Lawrence Columbium’s ore which 
is being taken from an open pit has been 
running about 0.5% CbeO;. The com- 
pany schedule calls for the processing of 
500 tons of ore a day, with the end prod- 
uct concentrated to about five tons of 
more than 50% columbium contained 
pyrochlore. Proven and indicated re- 
serves are 62.6-million tons of market- 
able ore, Gourd said 

The open-pit, which operates on one 
of several orebodies owned by St. Law- 
rence Columbium, is planned for an ini- 
tial depth of 150 ft. The mill is designed 
for ready expansion to 750 tpd. 

Resources Increased 

The US. Bureau of Mines estimated 
that Free World columbium resources as 
of 1958 were 13-million tons of contained 
Cbe0; of which 144-million was in North 

(Continued on p 12) 


Fabricator Copper Sales, Shipments Decline 





U.S. Copper Fabricator Data 


Data in thousands of short tons from U.S 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. All 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. July is the last month indi- 
cated. Sales and shipments series are two 
months moving averages 


Electrical Workers’ Strike 
Closes Kennecott’s Utah Div. 


Salt Lake City (McGraw-Hill World 
News): A strike of 180 electrical work- 
ers, members of IBEW, has shut down 
the Utah Copper Div. of Kennecott 
Copper Corp. The men walked out just 
following successful conclusion of a 
contract between Kennecott and 2,500 
members of United Steel Workers, 
AFL-CIO. That settlement followed the 
same pattern as the contract previously 
reached with the Mine, Mill and 
Smelters Workers. 

The sole difference was that the Steel 
Workers’ pension plan was up for re- 
negotiation and Mine Mill's was not 
“Improvements were effected” in the 
plan, the company said. 








COPPER e 
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FOR NATIONAL ZINC CO. (Subsidiary) 
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SELLERS: COPPER (Electrolytic) 
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ZINC 
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Seasonal Slump Less Severe 
Than 1960, But Stocks Climb 


US. copper fabricator sales and ship- 
ments in July fell sharply for the second 
straight month from the post war records 
set in May 

Shipments of 97,374 tons and sales of 
111,347 tons were 25,000 and 11,000 tons 
respectively behind the previous month 

Receipts of new copper by fabricators 
during the month were 113,431 tons 
a 26,000-ton decline from the yearly high 
set in June. Despite this large drop, 
stocks rose 16,000 tons to 472,488 tons 

The business decline is considered 
seasonal, and except for stocks, the fab- 
ricators’ position is much stronger than 
last year. Sales were 41,000 tons above 
July 1960 and shipments were 22,000 tons 
ahead of last year. Stocks, however, are 
13,000 tons higher 

Unfilled orders for July—at 153,409 
tons—were some 14,000 tons above June 
and 27,000 tons more than July 1960 
Copper on order from refiners also in- 
creased in July, by about 3,000 tons, and 
was back at the May level. Receipts 
dropped 26,000 tons to 113,431, but again, 
were far better than last year’s 83,788 
tons 

US. fabricator copper and brass data 
for June and July 1961 and July 1960, in 
short tons 

Fabricator Activity 
1960 1961 1961 
July June July 
Shipments 75,650 122,467(a) 97,374 
Sales 69.861 122,035(a) 111,347 
Unfilled orders. .126,281 139.436 (4 153,409 
Fabricator’s Copper 
Stocks 459.620 456.431 ) 472,488 
On order 87.798 99.699 102,807 
Receipts 83,788 139,700 113,431 


‘a revised 


U.S., Canadian Aluminum 
Producers Testify On Imports 


Representatives of the U.S. aluminum 
industry testified in Washington last 
week that their long-range import 
problems would best be solved by in- 
creasing the use of aluminum through- 
out the Free World 

They made their statements to the 
House of Representatives Sub Commit- 
tee on the Impact of Imports and Ex- 
ports on American Employment 

The aluminum representatives sug- 
gested that foreign trade policies be de- 
signed to keep the U.S. aluminum in- 
dustry strong enough to continue: (1) 
Widespread market development, and 
(2) Extensive technological research 
and development, (3) Expansion of 
overseas Operations, (4) Further ex- 
pansion of U.S. aluminum plants and 
production 

Attainment of these goals would mean 
more jobs for American workers, the 
industry spokesmen said 

The Aluminum Assn., in a statement 
to the Subcommittee, declared, “For 
some years now the increasing tonnage 


Continued on p 6 
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Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 
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Du Pont Gets Rights To Develop 
Australian Chromium Alloys 

The Du Pont Co, has acquired from 
the government of Australia rights for 
the development of an Australian sys- 
tem of improved chromium alloys for 
high temperature applications. 

Under the agreement Du Pont will 
have sole US. rights to investigate the 
chromium alloying process and to man- 
ufacture the metal if feasible. The com- 
pany will pay royalties to Australia if 
commercial production is undertaken. 
The process was developed by the Aero- 
nautical Research Laboratories and the 
Defense Standards Laboratories of the 
Department of Supply. 

Chromium is regarded as a promising 
base material for alloys to operate at 
temperatures higher than those practical 
with the current special nickel base al- 


loys, but below the higher temperatures 
for which tungsten, tantalum, molybde- 
num, and columbium qualify. Its out- 
standing property is superlative oxida- 
tion resistance. The metal in the pure 
state tends to become brittle and non- 
ductile under certain conditions of ex- 
posure. However, these deficiencies can 
be very largely overcome by alloying 
and here Australian laboratories have 
carried out extensive research. 


Du Pont’s pigments department has 
been engaged in research and develop- 
ment work on refractory metals for the 
past six years. Recently it initiated com- 
mercial production of mill products of 
columbium and columbium alloys and 
has, in the Du Pont metals center, in 
Baltimore, Md., the first production unit 
specifically designed for work on refrac- 
tory metals. 
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Miscellaneous Metals 

Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom. 


ALUMINUM: Ib (b) eff. _8-1-60, ingot: 
99.8% ion .28¢ 
» ees 15-46% 
ANTIMONY: August 17-23 
boxed N.Y. (c) + 
bulk (a) ...32.5¢ . .33¢ 
imported, 10 ton lots, 99%, N.Y., duty not paid 
August 17. .28-2845 August 22. .28-28'2 
August 18. .28-2815 August 23. .28-28'2 
August 21. .28-28'5 Eff. 8-17-61 
For 9912% metal add ‘-%4c. For 99.6% 
metal add 34-Ic. Import duty is 2c a lb 
BERYLLIUM: 97%, (a), Ib. $71.50 
BISMUTH: jp, ton lots ; $2.25 
CADMIUM: ib (b) August 17-23 
Ton lots, Eff. 4-3-61 — $1.60 
Less than ton lots ... ere . $1.70 
CALCIUM: ib, ton lots, slabs, etc $2.05 
CHROMIUM: (b) ib of material, 
exo. 98.5%, .05% C, (d)$1.15-1.19 
Elec. 99.8% . (d)$1.15-1.19 
Vacuum melting 
COBALT: ib, (c), eff. 3-1-60 
500 Ib lots... .$1.50 100 Ib lots... .$1.52 
Less than 100 lb lots. .$1.57 Fines. .$1.50 
COLUMBIUM: Ip, 99%, (d) 
roundel. .. .$36 rough ingots. .. .$50 
GALLIUM: 4g, 1000 g lots .... Lee 
GERMANIUM: ¢ 
1000-g lots, Ist red. 29.5¢ (b) -30.15¢ (a) 
intrinsic . .29.95¢ (b) -31.95 (a) 
10,000-g lots, ist red... .28.15c(a)-29.5¢c(b) 
intrinsic . .29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz $1.35-1.65 
IRIDIUM: tr oz . .$70-75 
LITHIUM: ib 99.5% $9-11 
MAGNESIUM: tb (a) 10,000 Ib lots, 
pig ingot, 99.8% . .35.25c-36.65c 
notched ingot ... oe . .36e-37.45e 
MANGANESE: Ib, 99.9%, carloads 
elec. (a) frt. allowed E. of Miss 
ton lots ... 3644c 
prem. for hydrogen removed 34c Ib 
MERCURY: flask, min. lot 20, N.Y. .$188-191 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red .. $3.35 
Hydrogen red 99.9% $3.55 
dep. on Fisher No., eff. 12-1-60 
NICKEL: ib (a) duty included 
eff. 6-30-61 
dealers 81.250c 
powder (a) 81.250c 
sinter (nickel content) point of entry, 
eff. 6-30-61 . , 77.5¢ 
OSMIUM: oz (n) Eff. Jan. 3 $60-70 
PALLADIUM: tr oz. eff. 1-18-60... .$24-26 
PLATINUM: tr oz $80-85 
average ; oabas . .$82 
RHODIUM: tr oz $137-40 
RUTHENIUM: tr oz $55-60 
SELENIUM: ib, Comm ee powder . $6.50 
high purity . $7.50 
SILICON: ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 
lump . 
Hyper-pure: - Rod per kilo. 
Polycrystal billets, Ib 
Solar, Ib 
SODIUM: Ib, carloads 
TANTALUM: per Ib (a) (e) powder $30-58.60 
sheet (e) $50.35-59.18 
rod (e) ..... $73.04-80.23 
TELLURIUM: Ib powder, 100-Ib lots. .$5.25 
THALLIUM: ib, 25-lb lots ..........$7.50 
TITANIUM: ib (a) A-1 99.3% 
max ay Fe $1.60 
max. » Fe. eff. 8-1 -59 $1.50 
TUNGSTEN: Ib 98.8% (b) 
1000-Ib lots .. $2.75 
Hydrogen red 99.99% $2.90-3.85 
dep. on Fisher No. eff. 5- 15- 61 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium 
comm 


. 3334c 


81.250c 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit stu; 
long ton unit = Itu. (a) c.if. U.S. ports, 
(b) f.o.b. ship pt, (c) fo.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, lump: 
Gee i edveunsnc << $3.00-3.25 
60% ianae $4.00-4.25 
65% $4.30-4.50 


BERYLLIUM ORE: situ Beo. 
10-12% 
Dom. (c) dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CreOz, 3 to 1 friable. . (m)$35.75-$36.25 
48% CreOs, 2.8 to 1 ratio (n)$32-$33.50 
48% CreOz, no ratio (n)$27-$28 
South African (Transvaal) 
48% CreOs, no ratio 
44% CreOs, no ratio 
Turkish (basis 48% 3 to 1) 
48% CreO;, 3 to 1 ratio, lump and 
concentrates (n) $36-$38 
46% CreOs, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CreOz, 3 to 1 ratio (n) 


COBALT ORE: ib Co, free market 
10% eid (n) 60c 
11% (n) 70c 
12% (n) 80c 


COLUMBITE ORE: 1b pentox- 
ide, 65% CbheOs and Ta»O; (a) 
Ratio 10:1 $1.18-$1.25 
Ratio 8'9:1 $1.05-$1.10 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 

Mesabi 51'12% Fe 
Old Range 
Non-Bessemer 
Mesabi 511% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62% (n) 
Swedish (t) (a) 60-68% stu (g) (n) 
Brazilian (b) 682% gross ton, 1-1-60 
premium fur low P, contracts $11.25 
Spot $11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: a) (i) itu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9, P.05, Al+ Si 13 
Mn 48-50, Braz. Fe 5, P.1 
Al+Si 7, As 2 


MOLYBDENUM ORE: pb cont 
Mo.: 95% MoS, (b): (eff. 6-1-61) 
Climax, post of container extra 
Molybdic trioxide MoOs, bags (b) 
cans 


TITANIUM ORE: Iimenite, long 
tons TiO», 5912% f.o.b. cars, At- 
lantic ports 
54% f.0.b. cars 
Rutile, 94% st. for del. within 
12 mos $80 


TUNGSTEN ORE: stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram $16.00-16.50 
Scheelite ‘ $16.00-16.50 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WOs good ore 
Wolfram 


VANADIUM ORE: jb v.0; cont 
{c) 
Domestic 
ZIRCON ORE: 
Atlantic 
65% ZrO» $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


$46-$48 
$34-$34.50 
$32-$33 


(n)$25.50-$27 
(n)$19.75-$20.50 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
(n) 87¢-90c 


(n)9le 


$23-$26 
$21-$21.50 


127s-131s 


(sand) It, (a) 


no quote 
$47.25 








DEADBURNED MANGESITE 


Refractory and Metallurgical Grade 


FERROCHROME 


French Process Cr 68 — 71°/, and Low Carbon 


FERROMANGANESE 


Standard Mn Min 75°/, and 78°, 


SILICON MANGANESE 





( Metal he mtcake 


C4 ° , A 
on IOC cal Cop 


500 5th Ave., New York 36, N.Y. Tel: OX 5-6305 
Cable Address: METALCHEMS 











Olin Brass to Modernize 
Plants, Increase Capacity 

Olin Mathieson Chemical Corp. has 
announced plans to launch a multi-mil- 
lion dollar program to modernize its 
brass operations and raise its produc- 
tion capacity. 

“This project will strengthen the mar- 
ket position of Olin Brass ind reinforce 
its reputation for quality by incorporat- 
ing the latest technological improve- 
ments in brass and copper casting, an- 
nealing, rolling and fabricating,” ac- 
cording to Milton L. Herzog, vice presi- 
dent of the corporation and general 
manager of the metals division 

Scheduled to be completed in early 
1964, the program will include construc- 
tion of an entirely new brass and copper 
casting and rolling plant in East Alton, 
Ill. replacement and modernization of 
various finishing mills, annealing, slit- 
ting and other facilities at the present 
Olin Brass mills at East Alton and at 
New Haven, Conn., as well as moderni- 
zation of brass fabricating facilities 

© 


Aluminum Strength Increase 
Shown In Cryogenics Studies 

Tests made on the strength properties 
of the 5,000-series of aluminum-magne- 
sium alloys reportedly confirm distinct 
advantages in their use at the ultralow 
temperatures of liquid oxygen and hy- 
drogen. 

A report on the experiments, which 
were held at the Battelle Memorial In- 
stitute, Columbus, Ohio, and sponsored 
by The Aluminum Assn., was presented 
to the Cryogenic Engineering Confer- 
ence at Ann Arbor, Mich. 

It noted: “In general, the data show 
that the tensile strengths of all of the 
aluminum alloys in the welded and un- 
welded conditions increase as the tem- 
perature is lowered from room temper- 
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atures to —423 F . . . They do not, for 
example, reveal a transition from duc- 
tile-to-brittle behavior as the test tem- 
perature is lowered.” 

The report presents the first compre- 
hensive data ever prepared on alumi- 
num plate in this alloy series at the tem- 
perature of liquid hydrogen. One of the 
alloys, #5083, has been used for two 35- 
ft liquid-hydrogen tanks recently com- 
pleted by Douglas Aircraft Company at 
its Sacramento, Calif. facility 

Also studied was one stainless steel 
alloy, #304 plate. Separate investiga- 
tions were made on welded and un- 
welded, notched and unnotched samples. 
One conclusion was: “In general, the 
yield strength-to-density ratios of the 
5,000-series aluminum alloys, both 
welded and unwelded, were higher than 
those of the Type 304 stainless steel at 
room and cryogenic temperatures.” 

- 
Copper, Zinc Deposit 
Found in Maine 

Portland, Me. (McGraw-Hill World 
News): Several million dollars worth of 
good grade copper has been found in 
the former Mammoth Mine in Blue Hill, 
Maine, according to Charles D. Robbins 
Jr., president of Blackhawk Mining Ltd 

“There is little doubt in my mind that 
Maine is going to have a copper pro- 
ducer,” Robbins said. “It is only a ques- 
tion of how big and how soon 

Robbins based his remarks on find- 
ings in two drill holes completed in 
Mammoth. The first sliced through a 
38.7-ft section of 2.64% copper from 
140.5 to 179.2 ft deep in the hole. In that 
section there was a 7.8-ft vein of 8 
copper, 3.05% zinc and 1.6 oz of silver 
per ton 

“I doubt if this will turn into a boom,” 
Robbins added, “but I do believe Maine 
is in for a more intelligent survey than 
it has seen before 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


300 PARK AVENUE, 
NEW YORK 22, N.Y. 


P * D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Aluminum Imports 
(Continued from p 3) 


of aluminum imports has disrupted the 
US. aluminum industry's already ex- 
tremely competitive markets. These im- 
ports have added to the oversupply in 
our markets at the expense of US. pro- 
duction and jobs without commensur- 
ately contributing to the creation of 
markets to absorb that supply.” 

Lewis P. Favorite, vice president, 
Aluminum Co. of America, said, “The 
U.S. Government could make a real 
contribution in promoting primary 
aluminum exports, and the entire alu- 
minum industry’s development general- 
ly, by obtaining a reduction of primary 
alminum tariffs of all GATT (General 
Agreement on Tariffs and Trade) mem- 
bers down to the present US. level, 
which is equivalent to 5.3% ad valorem. 
Since the end of World War II, through 
GATT negotiations, the U.S. tariff on 
primary aluminum has been reduced 
from 3c to 1%c per lb. The time has 
now come to get some comparable con- 
cessions from the other major alumi- 
num producing countries.” 

Ward C. Humphreys, Kaiser Alumi- 
num and Chemical Corp., said, “I would 
like to call attention specifically to the 
activities of the aluminum producers of 
the US. in developing and expanding 
international markets. These markets in 
turn provide growing markets for do- 
mestically produced products, including 
both primary aluminum and raw mate- 
rials and thus create additional jobs for 
our domestic workers. We are proud to 
be able to point out that in its free world 
progress the industry is continuing the 
type of successful market development 
work that has characterized its domestic 
growth in the U.S. since World War II. 
The easing of many artificial] trade bar- 
riers imposed by other countries would 
materially assist the industry’s effort.” 

Reynolds Position 


Irving Lipkowitz, director of economic 
affairs, Reynolds Metals Co., said, “Since 
the end of World War II, the domestic 
industry has energetically created new 
markets for aluminum. These intensive 
market development efforts must now 
continue in the U.S. and must be ex- 
panded abroad to raise aluminum con- 
sumption. The cooperation of the fede- 
ral Government is needed to provide 
market conditions which permit the in- 
dustry to grow on a healthy, competitive 
basis.” 

Representing Aluminum Ltd. T. E. 
Covel, a vice president of the Canadian 
producer, said that since 1960 aluminum 
output in the U.S. was the highest ever, 
there was no evidence that imports 
caused loss of jobs for American work- 
ers. He also said that imports serve as a 
supplementary supply to U.S. consum- 
ers and had led to the establishment of 
many fabricating plants that might not 
otherwise have been built. 


Ferroalloys 


(Unchanged from last week) 
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WASHINGTON REPORT 





BERYLLIUM is again receiving attention from Govern- 
ment metallurgists. Some talk is good, some not so good. 

Defense metallurgists working with the Franklin In- 
stitute in Philadelphia, say they've taken one big step 
further in zone refining work to construct ductile poly- 
crystalline sheets of beryllium that will work structural- 
ly as well as shielding material in rockets and super- 
sonic planes. 

Last fall, it was found that beryllium could be made 
quite ductile if certain impurities were zone refined out 
and crystals were lined up in a certain way to resist 
plastic deformation. 

Now, the Defense scientists say they have worked 
single crystal sheets of beryllium up to 8 in. in length by 
1-2 in. in width. The big zone refiner in the lab is work- 
ing so well, metallurgists will now construct polycrys- 
talline sheets of beryllium in such a manner that they 
can withstand plastic deformation. This can be done, they 
claim, by lining up the crystals to take advantage of 
their strength to resist deformation. 

This zone refining is working so well, the Atomic 
Energy Commission will try it out in a new approach 
to beryllium in its own research. AEC work being done 
at Nuclear Metals Inc., Boston, will now get a boost in 
the direction of zone refining, Defense sources say. 

Apart from the optimistic research talk coming out 
of the zone refining work, the overall beryllium industry 
picture is not too good. Actually, metallurgists here say, 
beryllium production is in a recession. Production was 
cranked up faster than research could find practical 
uses for beryllium and now, Government sources claim, 
the two top industry producers — Brush Beryllium and 
Beryllium Corp. are working way below capacity 
(from 20% to not much more than 50%). 

AEC, although it is pushing ahead in zone refining 
research for beryllium, can only take so much of the 
stuff. There was some beryllium used in the capsules on 
both of the manned U.S. space shots but still there has 
not been the hoped for rise in actual consumption of the 
metal. The cutback in the B-70 bomber program, which 
was to use some 900 lb or more per plane of beryllium, 
was certainly a blow. The B-70 program may still be 
turned on hot, but for the present there are no orders 
there for beryllium. 

As for beryllium as a component in a solid rocket fuel, 


Defense spokesmen say “It’s still a laboratory curiosity 
... we're working on it.” 

Beryllium producers are in town trying again to sell 
the Government on stockpiling more. But, there’s plenty 
of beryllium on hand and if there’s any stockpiling done 
it will be on a small scale and for mostly political reasons. 

Top Government scientists are also throwing some off- 
the-record cold water on claims made concerning the 
U.S.’ own beryllium ore supply in the Utah-Nevada 
area. A careful, technical report putting this beryllium 
ore (mostly low-grade beryllium sillicates) into a “more 
realistic perspective” will be coming out this fall, Gov- 
ernment sources say. Claims and reports notwithstand- 
ing, Government metallurgists maintain that to date no 
one has shown any practical, economic method for refin- 
ing the beryllium found in Utah-Nevada ores. Beryl 
imported from South America, Africa and Asia wil] be 
the Government’s source for metal and research produc- 
tion for “as far as we can see into the future,” one top 
metallurgist here maintains 


LEAD AND ZINC RELIEF legislation is marking time for 


the moment while Congress wrangles over foreign aid. 
Congress is now setting its sights on September 15 as 
the date for the windup of business and the annual early 
fall exodus. There's still a chance for something definite 
for lead and zinc, especially the House Edmondson bill 
for small miners. But, if the work drags on for such 
things as foreign aid, chances will become slimmer 


BUREAU OF MINES says it is pushing research programs 
for fiscal 1962 in rare earth metals and titanium. In rare 
earths, research will center on extraction and separation, 


fused-salt electrowinning, and the physical metallurgy 
of alloys and high-purity rare-earth and yttrium metals. 
Electro-refining, fused-salt and other methods of re- 
covering titanium from scrap and other materials along 
with electrowinning titanium from its ore will also get 
broad research attention. 

The Bureau may change its routine of planning and 
making public its research reports, a source told MamM™M. 
As it stands now, elaborate reports are published on 
what the Bureau plans to do in research. Next year, 
these future projects reports may be cut down and final 
results of studies will be emphasized 





Report From London 


ITC Meeting Postponed 

London (McGraw-Hill World News): 
International Tin Council’s announce- 
ment last week that it was postponing 
till the “middle of September” its meet- 
ing scheduled for August 22 took the 
London market by surprise and set off 
some profit-taking that dropped the 
price slightly. 

Prices had been rising before the an- 
nouncement in anticipation of a Coun- 
cil decision to raise floor and ceiling 
prices. The Council gave no reason for 
its move. 

London speculation was that the post- 
ponement was due to one or more of the 
following: (1) delay in receiving re- 
plies from member countries about pro- 
duction costs, (2) lack of progress in 
negotiations for release of tin from US. 
stockpiles, (3) negotiations over U‘S. 
membership. 


Copper Prices 

At the beginning of last week, neither 
the Chilean strikes nor the fact that 
Northern Rhodesian racial] disturbances 
were spreading to the Copperbelt had 
any appreciable effect on copper prices 

Cash price per ton closed the week at 
$644 per ton, about what it has been for 
some time. Large stocks, the U.S. Cop- 
per Institute report showing a rise in 
stocks outside the U.S. during July, and 
the fact that most copper producers are 
running below capacity, convinced the 
market that there’s no early prospect of 
a shortage. 

U.K. Balance of Payments 

British Government figures showing a 
rise in industrial production during June 
and some improvement in the balance 
of payments during July made welcome 
news for Britishers last week. 

However, there were qualifications 
attached to both items. The balance of 
payments improvement came chiefly 
from falling imports rather than rising 
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exports. And with home demand damped 
by the Government's austerity measures, 
industrial production can only go on ris- 
ing if exports pick up. Which, of course, 
is what the Government hopes will 
happen 

Prospect ef Britain and other EFTA 
members negotiating EEC membership 
or association has sparked some sharp 
disagreement between the Scandinavian 
countries. At a meeting over the week- 
end of the Economic Committee of the 
Nordic Council, Denmark and Norway 
both of which are expected to try for full 
EEC membership—argued that the Rome 
Treaty does not conflict with neutrality 
They're afraid that if they join and 
Sweden settles for association, it would 
harm the economic and social collabora- 
tion the Nordic countries have been 
developing in recent years. But Swedish 
officials insisted that EEC membership 
has political implications and would be 
incompatible with their country’s tra- 
ditional neutrality 





elaliiie) em e)ae)dal=)a— 


oIM iE -tlelsMohMssllal-te-1t-M- Motal-tasllot- IE Mi olallile)+Metelaslel¢-halels 


70 pine st. new york 5 o-« tel: hanover 2-5600 


or Jeli -S-SaiolalleldeMal-a a ela 
Mee 


dugust 24,1961 « E&MJ Metal & Mineral Markets 





E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery cif. 





Daily Prices of Metals 


——LEAD—— 
New York St. Louis 
(a) 


————NC (b)-—— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US. dest. Export 


TIN 
Straits 
New York 





17 
18 
21 
22 


30.600 28.025 28.970 
30.600 27.900 28.845 
30.600 28.025 28.970 
30.600 28.150 29.095 
23 30.600 28.150 29.095 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


119.500 
119.125 
119.625 
120.250 
121.625 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 30.600 28.050 28.995 
Calendar Wk. Avgs. 
Aug. 30.600 

14-18 


28.025 28.970 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
asrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On fas 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to Eams 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER, Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55¢ and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c per pound 


ZINC quotations reflect sales of the Prime West- 
ern grade as we'll as sales of other grades when sold 
on a Prime Western basis. (b) Zine wee. 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special ©0.20c; 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


26.000 23.250 120.025 


26.000 23.250 119.175 


intermediate 0.20c (eff. May 16). Migh Grade and 
Special High Grade sold on « delivered basis com- 
mand a premium of ©.8S¢ and 1.0¢ per ib respec- 
tively over the Prime Western East St. Louis price 
The HG premium eff. May 15, 1961; SHG premium 
May 16, 1961. Zime pr é are minal 





LEAD quotations are for the common grede, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
capacity of the producers. Premiums are charged 
for higher grades (above 99.54). See p 4 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver 
ts London 


Sterling 
Exchange 


The daily silver quotation reported by Handy & 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them 


London 
Gold (a) 





91.375 79.750d 
91.375 79.750d 
91.375 79.750d 
91.375 79.750d 
91.375 79.750d 


280.3100 
280.2380 
280.3580 
280.4120 
280.4000 


1 
1 
2 
2 


WN oO 


te 


fining 
bar silver 


250s11%4d 
250s11%d 
250s934d 
250s9'4d 
250s 9Y4d 


quirements 


The Treasury's purchase _ 
domestic silver was establis. 





Avg. 91.375 - 
Calendar Wk. Avgs. 

Aug. 
14-18 


280.344 


91.375 


6. 1939 


London silver quotations are in pence per troy 


ounce, basis .999 fine 


London gold quotations are per troy ounce 


basis 1000 
Sterling, 


fine 


(a) Open in cents, noon bu 


Market 


It is determined on the basis of offers of 
999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re 
and it is usually one quarter cent 
below the price at which such offers are made 
of newly mined 
ed at 90.5c per troy 
ounce, 1000 fine, effective on July 1 
- an amendment to the Silver Purchase Act of July 


ying rate for cable 
transfers as certified by the Federa! Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Aug. 17-23 

No. 13 No Quote 
No. 43 No Quote 
No. 360 No Quote 
No. 380 

1% Zn 

2% Zn 


for re 


No Quote 
No Quote 
3% Zn No Quote 


The secondary aluminum alley 
prices are weighted sverage 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantitie of 
their sales 


1946, under 





London Metal 


LEAD— 


Exchange 


ZINC 








COPPER 


Cash 3 Mo 





Current 
Month 


Current 


Month 3 Mo 





3 Mo Cash 


Bid Asked 
65% 
65% 
65% 
65% 
65% 


Bid Asked Asked Bid Asked Asked Bid Asked 


Bid 
942 
936 
77% 944 
76% 947 
76% 9600 


and fire refined 


Asked Bid 


604 
63% 
64 


64% 
64 

04% 
64% 64% 
64% 04% 


in pounds sterling per ton 


65% 
65% 
65% 
65% 
65% 


of 2240 


77 77% 78 

76% 77% 77% 
76% 77% 
75% 76% 
75% 76% 


Ib. Copper basis electrolytic 


230% 
230% 
231% 
231% 232 
230% 231 


Prices are for the official a.m 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 66.5 
(d) 1,944 

(d) 21,599 
16,080 
75,745 
112 July 


230% 
230% 
231% 


234 
233% 
234% 
235 
234% 
session 


943 
937 
045 
047% 
961 


9s4 
947% 
954% 
9057 
9609 


lead 99.97%, 


955 
957% 
970 


wire bars, 





Preceding 
Week 
(a)65.3 
(a) 1,900 
(a) 28,087 
16,137 
78,921 


Month 

Ago 

62.2 

1,818 
129,506 
15,829 
81,744 
110 


Year 
Ago 
54.7 
1,558 
71,618 
15,037 
77,447 
108 


Net Change 
Year Ago 

+118 
+386 
50,019 
+1,043 
$1,702 
+4 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons ... 
Automobile Production (cars and * 

Electric Power Output (millions kwi..) 

Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
teams Index of Nonferrous Metal Prices (e) (f) 120.5 July 120.0 126.1 5.6 
All Commodities. Bureau of Labor Statistics (e) (d) 118.7 July iets 118.2 119.7 1.0 
(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 


E&MJ Metal & Mineral Marke:. + August 24, 1961 9 





COPPER 
LEAD 
TIN 
Aly \t 


ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


C. TENNANT, SONS & CO. 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17,N. Y 


Other Offices in San Franci: Calif 
La Paz, Bolivia; Qma, Peru; Rk ne 
$Go Paulo, Brazil; Melbourne 

Cable Address, all offices 








German Stee! Millers 
Pessimistic on Future 

Bonn (McGraw-Hill World News): 
Latest figures issued by the German 
Steel Millers Assn. show that 1960 pro- 
duction of rolled products increased 
16.4% to a total of 22.4-million tons. 

The increase in production in West 
Germany through 1960 was much in line 
with the general upward trend appar- 
ent in the milling industries of the other 
countries belonging to the European 
Coal and Steel Community. 

At the end of 1960, however, German 
millers were showing increased concern 
over the heavy reduction in the back- 
log of orders, even those coming in from 
home consumers. Orders on the books 
at the end of the second quarter of 1960 
amounted to 6.5-million tons whereas at 
the end of the year the backlog was only 
5.3-million tons, of which more than 
75% were from home users. 

An Association spokesman said that 
the spring revaluation of the Deutsche 
Mark had done steel millers more harm 
than good, and had caused many orders 
for rolled products to be diverted to 
lower-priced French firms. In the main, 
1861 would not be a good year for Ger- 
man steel] millers, the Association pre- 
dicted, nor were the prospects for 1962 
any brighter just now. 


Australian Mining Picture 


Melbourne (McGraw-Hill World 
News): The Asarco-controlied Mt. Isa 
Mines Ltd. has broken all previous pro- 
duction figures in its fiscal year ended 
June 30. 

Total ore treated rose 193,673 tons to 
2,881,259 tons while copper in blister and 
concentrate increased more than 9,000 
tons to 71,314 tons. Similarly, zinc con- 
centrate output gained 25,680 tons to 
reach 59,339 tons while lead production 
of 53,300 tons was 2,780 tons ahead of 
last year. Average daily output of ore 
went up from 7,465 to 8,000 tons. 

Higher production figures have also 
been announced for the year ended June 
28 by Electrolytic Zinc Co. of Austral- 
asia. 

Zinc produced at its Risdon plant rose 
from 117,792 tons to 125,937 tons. Ore 
treated at the West Coast Mines jumped 
more than 15,000 tons to 220,770 tons. 
Lead concentrates increased from 10,733 
to 11,102 tons and zinc concentrates were 
up from 59,083 to 62,099 tons. Copper 
concentrates rose from 6,640 to 7,156 
tons 

An expansion program now under 
way will lift zinc output to 140,000 tpy. 
It will cost $4.5-million. 

About the only firm reporting lower 
production was Mt. Lyell Mining Co. 
Blister copper output was the lowest 
since 1956-7. It dropped from last year’s 
11,335 tons to 9,631 tons. The ore output 
was practically unchanged but the grade 
was much lower. Silver production rose 
from 38,370 to 41,992 oz, while gold out- 
put slipped slightly from 6,994 to 6,307 oz. 

Reflecting a 7% increase in lead and 
zine ores treated, Broken Hill South 
Ltd., together with Barrier Central Pty. 


Ltd. brought its production to just under 
300,000 tons during the year ending June 
30. Zinc concentrates rose from 49,809 to 
59,377 tons, while the production of lead 
concentrates went up from 42,485 to 48,- 
640 tons. 

A slight lift in production was also ob- 
tained by North Broken Hill Ltd. Total 
amount of ore treated was 367,651 tons 
(up from 363,303). Lead concentrate 
production rose from 69,551 to 70,505 
tons, while zinc concentrates went from 
75,043 to 76,529 tons. The yield was 51,- 
950 tons of lead, 2,654,247 oz of silver and 
39,478 tons of zinc. 

s 


Olin Replaces Aluminum 
Building Sheet With Alloy 3105 


Olin Mathieson Chemical Corp. an- 
nounced that it is withdrawing alumi- 
num building sheet from its product 
list and replacing it with alloy 3105 
sheet, which has generally the same 
qualities. 

Some other aluminum producers 
took similar action recently in the 
course of announcing numerous alu- 
minum sheet price adjustments. 

Olin also announced an increase in 
the price of aluminum sheet especially 
tailored for making residential alumi- 
num siding, to 4l4c a lb. This change 
will not affect orders booked for ship- 
ment through September 30. 

The increase in the price of residen- 
tial siding sheet will partially eliminates 
the inequity in producing a high-qual- 
ity product presently being marketed 
at prices below ordinary building 
sheet, the company explained. 

Olin is giving further study to de- 
tailed price changes announced by 
other producers in additional types of 
sheet products. 

~ 


Galvanizers Committee 
To Meet In Philadelphia 

The Galvanizers Committee of the 
steel industry, which is sponsored by 
the American Zinc Institute, will hold 
its forty-fourth meeting on November 
2-3, at the Sheraton Hotel in Philadel- 
phia. 

C. T. Mueller, U.S. Steel Corp., is 
current chairman of The Galvanizers 
Committee. Chairman of the program 
subcommittee is L. M. Bernick, Inland 
Steel Co., with Lloyd Cueto, Granite 
City Steel Co., as vice chairman. R. W. 
Leisy, Wheatland Tube Co., and S. S. 
Brown, National Tube Div., US. Steel 
Corp., are chairman and vice chair- 
man of the pipe section and are in 
charge of special arrangements for that 
group. 

. 





POSITION VACANT 


Salesman: Full time job, Northwest U.S. Sell- 
ing feldspar and mica to ceramic, pottery, 
roofing trades, salary, travel expense, good 
commission. P-7291, Engineering & Minin 
Journal Metal & Mineral Markets, Classifi 
Adv. Div., 645 North Michigan Ave., Chi- 
cago 11, Il 
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OEEC Lead Production Gains 
In June, Zinc Output Dips 


Paris (McGraw-Hill World News): 
Production of lead by members of the 
Organization for European Economic 
Cooperation (OEEC) rose in June, while 
zine production fell slightly. 

Lead output was 71,369 metric tons, 
compared to 64,029 tons in May. Stocks 
of pig lead at the end of June reached 
57,368 metric tons, a 3,855 ton rise over 
the preceding month. Stocks include 
lead produced from ores, concentrates, 
bullion, mattes, residues, slags and 
scrap, but not remelted metal. 

Refined zinc production, at 80,312 met- * ELECTROLYTIC * FIRE RETORT 
ric tons, was down 1,165 tons from the 
May level. Quality breakdown showed Special High Grade High Grade « Intermediate 
that 29,595 tons were HG and SHG, with : Continuous Galvanizing 
the remaining 50,717 tons being GOB High Grade Line Grades 
and debased zinc. Total stocks held by | Continuous Galvanizing Brass Special + Select 
smelters and refiners at the end of June | Line Grades Prime Western 
came to 59,757 tons, up from 52,809 at 
the end of May. These stocks include all 
grade produced from ores, concentrates 
and scrap, but, as with lead, not from | merican 
remelted metal 

Zine deliveries in June by producers 
in the OEEC area totaled 72,983 metric inc sales company 
tons, a 3,984 tons decline from May. 


OEEC countries took 71,430 tons of the 1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
total and the U.S. 306 tons. DISTRIBUTORS FOR: AMERICAN ZINC, LEAD AND SMELTING COMPANY 


Production of lead ores and concen- | COLUMBUS, OHIO - CHICAGO - ST. LOUIS - NEW YORK 
trates dropped to 31,622 metric tons of DETROIT - PITTSBURGH 


metal content from 32,152 tons in May 
Zinc ore and concentrate output was 
44500 metric tons, against 44,863 tons 
in the previous month. 








producers of: 


Antimonial Lead Fluorspar Selenium 

Antimony Germanium Concentrates Silver 

Antimony Oxide Gold Sulfur Dioxide, Liquid 
Arsenic Indium Sulfuric Acid 
Asbestos Lead Tellurium 

Bismuth Lead, Test ; Thallium 

Cadmium Litharge, C. P. Thallium Sulfate 
Cadmium Oxide Molybdenum Concentrates Zine 

Cadmium Sulfide Nickel Salts Zine Dust 


Copper Zinc Sulfate 


AMERICAN SMELTING AND REFINING COMPANY 
120 BROADWAY, NEW YORK 
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London Copper Prices 


The following prices in & sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Aug. 14 231.809 Aug, 17 
Aug. 15 . .231.664 
Aug. 16 231.616 
Avg svvedehe ue 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No. 2 
heavy copper, 26%4c; light copper, 24c; 
refinery brass, 25c. 


* 
Chilean Copper Sales (ENAMI) 


The Chilean Copper Department re- 
ports the following sales by the ENAMI 
(small copper producers) for the week 
ending August 21. Sales, in metric tons, 
are on a tender basis, delivered Ham- 
burg, West Germany. 

Buyer 

Zoelner . .225 at 30.035¢ 

Brandeis & Goldschmidt . .159 at 29.930c 
Total Sales "384 


Dealers’ Scrap Prices 


Deaiers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2414-25 
Heavy copper & wire, mixed 2214—23 
Light copper 2012-21 
No. 1 composition 21-21% 
Composition turnings 2012-21 
Light brass 12%-—13 
Yellow brass turnings, mix 134-14 
Heavy yellow brass, mixed 144%)—-15 
Auto radiators, unsweated 1642—17 
Brass pipe, cut 17-17% 
Rod brass turnings, No. 1 1642-17 
Rod ends, brass 17%—-18 
New soft brass clips 181%4—19 
Cast aluminum, mixed .... 10—10% 
Aluminum crankcases 914-10 
Aluminum clips, new soft. . 12—12% 
Sheet aluminum, old clean 914-10 
Aluminum turnings, clean 414-5 
Zine die cast, mixed 2%-3 
Zinc die cast, new 3—314 
Old zinc 3—314 
New zinc clips 5-5% 
Soft or hard lead 7-72 
Battery plates 3—31% 
Babbitt mixed 10-10% 
Linotype or stereotype .... 812-9 
Electrotype . 8—8l, 
Solder joints, close cut .... 15-15% 
Block tin pipe 
Autobearing babbitt 


Metallic Compounds 


COPPER SULPHATE: tp, carloads, f.0.b., 
crystals or diamonds, eff. 5-17-61 
Per 100 Ib 


ANTIMONY TRIOXIDE: ib. 50-Ib bags, 


ARSENIOUS TRIOXIDE: 
lb, refined, white, 99%. 


F.o.b. Laredo, barrels 
REEL Guedvccbdeseccacccccecce 34ec 


Crude: 
Tacoma, barrels ..........sseeeeeees 4.2c 
BAPOGS TUE ccc kstecccecncccsceccces 2.6c 
BUGGER BU cc cccccccccevcsecsccesse 2.6c 


A Custom Processor Germanium 
Dioxide Price August 15-21 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 

Delivered U.S. consumers 
F.o.b. Carteret, NJ 

They are per kilo (2.2046 lb) of GEOs 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


es 
Tri-State Concentrates 
Joplin, August 22, 1961 


(a) Blende 
Prime coarse, 60% zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 


Galena 
Coarse and flotation, 80% lead 
= 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 32c; 80-10-10 
(No. 305) 36c; 88-10-2 (No. 215) 40%4c; 
Yellow (No. 405) 27%c and upward; 
Manganese bronze (No. 420) 30%c. 


A Custom Smelter Copper Price 
August 17-23 

The following prices are computed by 
Ma&mmM from data on flat price and aver- 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 
Delivered consumers’ plants ....30.750c 
F.o.b. refinery 

They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
Yc deduction for selling commission 
has been made. 


St. Lawrence Columbium 
(Continued from p 3) 


America, 10-million in South America 
and 1-million in Africa. The diamond 
drilling program of St. Lawrence Co- 
lumbium will boost this reserve substan- 
tially. 

Columbite concentrates have been 
bringing about $1.25 a lb of contained 
pentoxide in the US., c.if. U.S. ports. 
There is no duty on columbium concen- 
trates. 

The St. Lawrence property was staked 
in early 1953 by Gourd and Paul E. 
Riverin, now company vice president. 

Up until now, columbium mining has 
been removed from major U.S. markets. 
Nigeria, Malaya, The Republic of the 
Congo, Norway and Brazil have been 
major producers, with much output a 
byproduct of tin mining. Norway has 
shipped low-tantalum pyrochlore, simi- 
lar to the St. Lawrence product, to the 
US. 

Major consumption is for ferrocolum- 
bium, which is used in the manufacture 
of stainless steels. Pure columbium 
metal is used in nuclear reactors and 
heat and corrosion resistant alloys for 
use in jet engines and missiles. 


Numerous Metal Producers 


The list of U.S. firms producing colum- 
bium metals, compounds and alloys is 
extensive. 

St. Lawrence Columbium’s new proj- 
ect assures a long-range supply of pre- 
mium grade columbium concentrates for 
industrial firms planning intensified re- 
search on the use of columbium in 
alloys. Location of the property in North 
America is particularly advantageous to 
companies seeking an uninterrupted 
supply to justify research expenditures. 
Naturally, the political tranquility of 
Canada is an additional asset. 





EXECUTIVE SALES 
FERROUS METALS & ORES 


Excellent opportunity for man with 
proven record of achievement. Should 
have contacts with purchasing depart- 
ments of ferro alloy & steel companies 
Must have imagination and energy 
Commercial background with empha- 
sis in international trade helpful. Sal- 
ary $10,000 & up depending on experi- 
ence and ability. Send Resume to 
P-7375 E&MJ Metal & Mineral Markets 
a ger Div. P.O. Box 12 New York 
36, I 














N.Y. 








uly 
Aug. Bid Asked 


Commodity Exchange 





\ — LEAD 
July 
Bid Asked 


Sept. 
Bid Asked 





Bid 





17 30.82 30.82 . 200 10.20 10.27 10.25 10.35 11 
18 30.78 30.80 : 235 10.18 10.23 10.22 10.30 11. 
21 31.02 31.03 $ 294 10.18 10.25 10.22 10:35 11 
11 
11 


3 11.3 
11.36 
11.3 
11. 
11 


2 
7 
5 


22 30.98 31.00 31. 31. 155 10.25 10.27 10.29 10.35 
23 30.87 30.90 31.01 187 10.20 10.26 10.25 10.35 


Tin trading suspended 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 
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